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7KH,QMUHI FRP P XQW FR H MV
Z VK SIRYIGHY IOMMMRQV P HGID
RXVBIW DQG AW HQV Z KR DUH QRW

P HP EHWEXWDWHU 1UHQGV RI WH
FRP P XQW

6R VP SRUBQWAKDWEHQH LELDUHV
Rl ,QMUHI 3LRIWDP P HVQHHG \R
XQGHIMIQG KDWINH VXFFHWRI D
SLRWMPALY D LHVX®RI WDP Z RUINDQG
GHGIFDWRQR! P DQ\ Z IMKIQ VKH

FRP P XQW DQG WXV W \R

RLI DQIVH DRIV DV D FRP P XQIW
1Q RUGHUVR \WHQI WKHQ VKH
SHUFHSWRQ DQG XQGHUAMBQGIQJ RI
QMU

SWRIWDP P HVH
JRHVIDUEH Rq







,QVAULHI 5HIX@VRQ
Rl P DQDJILQJ DXVKRUMAHV ~ SDU/QHUY/ Z VK UHIDUG VR
DVRQ

RSHUDARQ RUHDFK ERG\ [P SGP HQAQJ D 1LODQAQ] IQWKP HQWKDTDRNQRZ BIGIH VXSSRUNILRP DQ
FHV UHXVHG | RUILQDQADAQVAKP. HQW LQ DFFRUGDOFHZ M SUAF®! Rl SHIXOMRQ (8

Rl LFLIDCOY. HEMWW RUVRADCP HGLD WAV Z KHUH VXK VWAV H MWD VKRUAGHVRUSWRQ Rl WH , QWAULHJ
GIYHRI VXSSRUASLRYIGHG E\ DQ,QWULH 1XQG IQFXGIQU IWDIP VDQG UHVXOV DQG KLIKQIKWQJ
QMUHI IXQG

M KWQJ WH VXSSRUNURP DQ , QWMULH] 1XQG LQ D YIME®! P DQQHURQ GRFXP HQW DQG FRP P XQIFDWRQ
HQEMRQ Rl WH , QWIULHI RSHUIDMRQ LOWIQGHG | RUWH JHQHIDOSXETE RUIRUSDUARLSDQW

RUFICFRNL G/ EGRNLO YIMEG VR WH SXEC] HVHOWQ WHHP EGP Rl WH 8 QIRQ LQ DFFRUGDOFH Z I
GRZQLQ$IQOH ,; RI 5SHIXOWRQ (8 DV VRRQ DV WH SK\ MFDCP SGIP HOWMRQ Rl DQ

\ VEDAQYHWRP HOWRUWKH SXUFKDVH RI HT XLSP HOAAMDUN RUSXURKDVHG HT XISP HOALY LOWR@IG Z W
E\ DQ,QMUHJ IXQG WHRBIRWRI Z KIEK H AHHGV( 85

DAQJ XQGHUSRIQWF  SXEQE® GVSO) Q) DWBDVARQH SRWMURI DP IQP XP MJH$  RUHTXLYDBIQW
RQ DERXWAH , QMULHI RSHIDWRQ KLI K@ KWQJ WH VXSSRUNLRP  DQ ,QWAULH 1XQG H FHSWZ KHWH
RO

b SRUEOFH DOG RSHUDWRQV Z KRVH VRVBOFRVWH FHHG (85 RWDQMQI DFRP P XQIEDARQ
MMRQ DQG WH UHVSRQUE®! P DQDILQI DXVWKRUW LQ DWP HO P DQQHU

QH WRWHHP EGP Rl WH8 QIRQ LQ DFFRUWEDOFHZ I $SUAEB! Rl 5HIX@WRQ (8

| LODOADAOVAXP HOW \WKH EHOH LD VKD@HQVXWHE\ P HDQVRI WWKH FRQAWDFWDOMP \/WDWILQDO
XILHP HQW\R FRP P XQIFDW SXEQF® RQWH , QMULH) RSHIDWRQ ) RUILQDQADAQWAKXP HQW WH 11.QDO
RWJILQ DQG HQVXUH WH YIMELOV Rl WH 8 QIRQ IXQGIQJ 1Q SDUAEX@UZ KHQ SLRP RWQJ WH DPARQV
FRKHUHQWH | HAAYH DQG VDI HWAG LOIRUP DMRQ VR P XGAS®1 DXGIHOQRHV LQFOXGIQU WH P HGID DQG \WKH

QRVEHHQ SXWQR S@FH WH P DQDILQI DXWRUW \VKD@DSS® P HDVXUHY VBNQJ LOVR DFFRXQUWIAKH
FDORHAII XSVR Rl WH VXSSRUNILRP WKH I XQGV R

KR GRHV QRWFRP SO Z IWK IW REQ DARQV | DA XQGHUSUAE®! Rl 5HIXOMRQ (8 RU
® RU

Z KR GRHVQRWRP SO Z IV WWH UHT XILHP HQW VHWRXWQ SDUDILDSK
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&RP P RQ 3RYIMRQV5HIXOMRQ

&RP P XQIFDIRQ YMELOW $UAFBV

| XOVRQ (8
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SHJ

0 HP EHUBVIVV P DQDILQ
DXVIKRUMHV DQG EHQHI LFLDUHV
VKD@XVH\WHHP EGP Rl \WH
8 QIRQ LQ DFFRUGDQFH Z VK
$QOH ,; Z KHQFDUW LQJ RXW
YIMELON WDQVSDUHQR DQG
FRP P XQIEDVRQ DPVYIHV

7KHHP E®GP \KD@EH
SURP LOHQWD | HDVKUHG RQ DD
FRP P XQIFDARQ P DWUDY
VXK DV SUQWIG RUGLI MO
SURGXFW' Z HEVIVAV DQG VKHLU
P REL®! YLHZ V UHDVMQJ VR VKH
IP SGP HOVMRQRI DQ
RSHUIDMRQ XVHG | RUWH
SXEQF RUIRUSDUAFLSDQW

7KHWIDWP HOW) XQGHG
E\ WH ( XURSHDQ 8 QIRQ RU
&R IXQGHG E\ WKH ( XLRSHDQ
8 QIRQ VKD@EH Z UWMQ LQ | X@
DQG S@FHG QH WIR ViKH
HP EGP

7KHWSH DFH VR EH XVHG
1Q FROMOQPVIRQ Z IV WWH
HP EGP P D\ EHDQ RI WKH
IRCRZ LQJ |RQW $UDO$XVR
&DIEU * DIDP RQG
7UHEXPKHW7DKRP D 9HUGDQD
RUS EXQW ,VBIF XQGHUIOHG
YDUDVARQV RUIRQWH | HPW
VKD@OQRWEH XVHG

7KHSRVMMRQIQJ RI VWKH
WA WOQ UIHODMRQ VR ViKH

HP EOP \VKD@ORWOQWU HH
Z WK VKHHP EGP LQDQ Z D\

7KH I RQW] H XVHG VKD®
EH SLRSRUARQDVM VIR WH M H
Rl ViKHHP EGP

7KHFR&XUR! VIKH | RQW
VKD@EH tH®{ EXH E@FN RU
Z KWW GHSHQGLQJ RQ VKKH
EDFNJLRXQG

TKHHP EGP WKD@ORWEH
P RGUIHG RUP HUHG Z MK DQ\
RW(HUJ WDSKILF HBP HQWRU

WL W | RMHURIRV DUH

GLVSO\ HG LQ DGGIMIRQ VR VIKH
HP EGP VKHHP EGP \KD®

KDYH DAGDVWIAH VOP HM] H

P HDVXUWHG 1Q KHIKWRUZ LGK
DVWH ELJJHWARI V(H RWHU
®RIRV $SDUNRP WKH

HP EGP OR RWHUYLVXDO
LCGHOAWN RUBRIR P XWAEH XVHG
VR KLI K@ KWKH VXSSRUN LRP

WH 8 QIRQ

© KHUH VHYHWDO
RSHUDWRQV DUH VDNLQJ S@FH
DWIKH \VDP H BRFDVMRQ
VXSSRUMG E\ VKH\DP HRU
G HHQN XQGLQY

LOWKP HQW RUZ KHH

I XUMHUIXQGIQJ LV SLRYIGHG
| RUWH VDP H RSHUIDMRQ DD
OWUGDW DAGDVWROH
SOTXH RUEIQERDUG VKD@EH
GVSD\ HG

* UDSKLF
VIKH HP EQP

GH IOMRQRI
FR&XV/ 6HH$

$ UAFG

8 QIRQ
WIKW

LOWALDOXVH LH W KVWR
WHSURGXFH FRS\ DQG P DNH

DYDIOME® ViKH FRP P XQIFDRQ DQG
YIMELDN P DMUDY VR 8 QRQV
LOWIARQV DQG DIHQRHV

0 HP EHUBVIVV DXVKRUMHY DQG
WHUHP S® HHV

WHSLRGXPARQ RI VKH

FRP P XQIFDVWRQ DQG YIMELDN

P DWIUDYE\ DQ\ P HDQVDQG LQ
DQ\ IRWP  1QZ KR®IRULQ SDUNV

FRP P XQIFDVRQ R iKH
SXEQF Rl VKH FRP P XQIFDMRQ DQG
YIMEIOV P DWUDYE\ XMQJ DQ\

DQG DA@P HDQVRI FRP P XQUFDVMRQ

GWMEXVRQ VR V(H SXEQF Rl
WHFRP P XQIFDMRQ DQG YIMELOWV
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P SGP HQWROMRQV VKDWDGYDQFH HT XDORSSRUXQMHY DQG
FK DV GHYH®SLQJ WDQVSRUARSVRQV | RUJHRI DSKLFD@®

G HIIRQV SWRYIGIQJ LQFOMYH EXVIQHW VXSSRUMR XQGHU
DE®!JLRXSV RURLHDAQJ LOQRYDWYH VRADOVHUEHY RUSLRGXFW
IROD®  SURMIPW VKRX@ DGKHUH VR VIKHVH SUQRLS GV DVWIKH

1V HQVBLOY HQVXUQJ VMDWOR GVFUP LODVRU DPARQV RFFXUZ VKIQ
WG SDUAHY HJ  FROWDRVRUY VXSSTHY HVF

$57,& ( 2) 7+(5

SIRMFW P S®P HOW
9,%$ *UWHHH®XAD
3WRIWP P HP X
&KDUMURI ) XQGDP
Z I WW(H KRU] RQVIXCY
GHYHRSP HQWHT XD
GMAUP LODMRQ DQG
DQGZ RP HQ DVWS
SUHDP E®1 DQG $ UK
3RYIMRQV 5 HIXOMWK

FRP P XQIFDARQ SRIF\ VKDWFGDUD VHW RXWD FRP P VP HOWR
XLOV7KH GIQIVIK DQG FRP S®f LW Rl VKLV SRIF\ Z L@EH

IDARYY H QDVXUHRI SLRMFWSLRILGIRI P DLQ VDU HAJ LRXSV
RSH Rl SDUHULQWIAMRQV EXGIHADQG KXP DQ UHVRXUFHV HF

(<

G VIR XSKR@ VIKH SUQALS®! Rl JHQGHUHT XDON DWIKH RSHUDAWRQDO
' KHQ HAREQKIQ) SLIRMPAGHAMRQ P DNIQJ VMKPWKUHY HI I RUV
QVXUH HT XDOHSUHVHQVMRQ DQG SDUAFRLSDMRQ RI ER P HQ DQG

SOSLIRMFW P X ) Vi(H SLRMIPVWKRX @ J XDUDQWAH HTXDGSD\ | RUD@WI | LQYROHG

WIKW DQG | UHHGRP
DFFRXQUWYDOHVRI
| XQGDP HQWBOLI KW
&KDUMUDUH YLHZ HG

| RXQGDVMIRQDA RUVK

(9(/230 (17

I XQGHUVIKH 3LRILDP P H DSSTFDQW VKRX @ HYDOXDVM VIKH
FR®JLFDODQG VRADAP SDRW RQ WWH VIDLI WG UHILRQ 7KH\

DLODE®! GHYHRSP HQAQ VKHLUDSSURDAK DQG VIKH VROWRQV DQG
7KL LQYROYHV FROMGHUQJI HQYILRQP HQVBAIP SDRW Z KHQ
FMRQV DQG VHOPQI GRFDARQV 3LRMPW P X\VADGKHUH VR
IVDCDQG VXWILQDE®! GHYHRSP HQWHIXOMRQV HQVXUQJI VIKHU
DXVH QHI DVlYH HQYLLRQP HQVDCHI | HFW

POLQJ VR HDFK RWHU DQG H FKDQIH NQRZ ®IGIH DQG H SHUHQFH
RSHUDARQ DALRW ERUGHY <HWWDYH@Q 1O SDUAEX@UI®LQI KDV
D | RRVBUQW) RUVKH RSHUDWRQDOBIYHCR! SURMIPW ViKH

DI HV D@SLRMPASDUHUY VR FDUHI X@ P DNH WHIUFKRIFHVLQ

EH MDYRIG P HHVQJ 1 DFH VR | DFH Z KHQ DQ RQIOH P HHQJ Z RX@
D RIILFH HTXISP HQWRUVXSS@HY HF
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IXQGQI SHURG 7KLV LOFOXGHV

P DIQVDIQIQU DQG EXLABQJ XSRQ
VKH SLRMIPAW RXVFRP HV VR
HQVXUH RQJ VP VX\WILQDELDN

, WQYRAQHVY D VADVAI LF DSSLRDFK

VR FRP P XQIEDWQJ DQG
SWRP RAQJ VIKH SLRMIPA LHVX OV
VR UHBIYDQADXGLHQAHV 7KLY

P DINFMQJ  SLRFHW KHGV1Q
KLIK@ KVIQJ ViKH SURMIPWY
VXFFHWHV DQG DWADPAQJ
DGGIMRQDOVXSSRUARULQWAH

&DSIVDA] DARQ LY QRARQ®M DERXW

SUHVHUYIQJ DQG GIYHLDILQJ iKH

SIRMFW LHVXOV EXV\DAR DERXW

FDSVKUQJ DQG GMHP LODWQJ
VKH NQRZ ®1GJH JDIOHG
WKLRXI KRXWIKH SLRMIPW 7KLY
NQRZ BIGIH FDQ EH XVHG VR
IQIRWP [ XVXUH SURMIFW DQG
MDVII LHV

&DSIVIDA] DMRQ DIP V VR HQKDQFH
FRRUGLODVRQ DP RQJ SLRWMFW
DQG LGHQW\ SRWIQUDO QHUI LHV
% QONQJ GllI HHQWSLRMIPW W
FDQ FLHDWI D P RUH FRKHWLYH
DSSWRDFK DQGP O IP [} HWH

LP SDPWRI HDFK LOMDVYH

\WSLRYIGHVD P HFKDQIWP |RU
SURMPW VIR VHEXUH | XUKHU
UHVRXUPHV RUI XQGLQJ EH\ RQG
WKH LQMDA LQDQAQ] KHSLQJ VR
VXWIDLO DQG H SDQG ViKH
SURMPAWY EHOH W

VWXSSRUN VKH SLRP RURQ DQG
LOWAI LIDARQ Rl SUIRMPWLHVX OV
LQVR QDVMWRQDCDQG GRFDCSRAAHV
7KLY HQVXUHV VK DVWKH SURMIPWY
RXVWRP HV DUH D@ QHG Z WK
EWRDGHUSRIR JRDY DQG
FROMEXW VR VKH

[P SGIP HMVMMRQ Rl LHBIYDQW
SRR P HDVXUWHV



&RP P XQIFDVRQ DPYIHV VKRX@
EH SLRSHUWD SOQQHG LQ DD
SIRMPW I LRP ViKH DSSTFDARQ
SKDWH 7KHFRP P XQIFDARQ
VWDWI\ Rl HDFK SLRMPAVKD®
JXDUDQWH VIKDWFRP P XQIEDWRQ LV
DQ LOVII UDVIG SDUARI VIKH SLRWIFW
DQG VKDAMP XVWEH [P SGP HOWG
WULRXJI KRXWIKH SLRMIPAY @ HA F®

7KH,QMUHI 9, $ * UHHH
9XQDUD 3WRIWDP P H
SURUW HVFRP P XQIFDVMRQ
HTXD@ Z WK HI I HAYH SLRMIPADQG
ILQDQADCAP DQDIHP HQW
7KHHRWH WH$SSTDVRQ) RWP
LQFOXGHVD P DQGDVRU : RWN
3DANDJH : 3 GHGIFDWG\R

FRP P XQIFDRQ DQG
GMHP LODURQ DRAYVIHV

© 3 DWXP HVXS R Rl WWH
VRVDOSLRMIPNEXGI HWZ LVIKRXW
@ IWDWEHQHILADU ®IYHO: 3
VKRX@ KLI K@ KWAKH RYHLD®
DSSURDFK VR SURMIPWY/

FRP P XQIFEDRQ DQG YIMELDNV
LOFOXGLQI FGDUREMPWYHY VDI HW

JWRXSV WJQULFDQWSLRP RARQ
DPAYIMHV FRP P XQUFDWRQ
FKDQQHY Z D\ VVR P HDVXUH VIKH

FRP P XQIFDMRQ P SDAADQG
FDSLVIXT) DARQRI UHVX@V

ZKIFK VKH 1P SGIP HOWWXEP IMD SLIRMPASLRSRVDO

[HU SHU &D@I RU SLIRMFWSIRSRVDY  %4HOH LHDUHYV DSSTDQW

$ SSTFDQW DUH LOYIVWG VR

GHP RQWADWA ViKH ELRDG SXUSRWH
Rl VKH SLRMIPADSSLRDFK VR

FRP P XQIFDMRQ KLIKQKWQJ KRZ
WH Z L@UDIVH DZ DUHQHW

GMHP LODVA NQRZ BIGIH DQG EHVW

SWAMFHY WKRZ FDVH LIP SDRADQG
EHOHIIW HQIDIH Z IMK WKH SXEQF
HW

© KHQGWDIVIQJ : 3 SURWPWDUH
H SHAWG VR GHYH®S DP I RI
DPARQV XMQJ GL I HHQWRRY [RU
LOWBQFH RQ@OH FRP P XQIFDMRQ
VRFDCP HGID P HGID LHDMRQV
SXEQF LHDMRQV HYHQW DQG
SUIRGXPURQRI P DWAUDY S
GLIVDODXGIR YIVX

&RP P XQIFDMRQ
EH DSSURSUDW LQ

[P SDFW7KH
EHVILARUHG VR VKH

DQG LGHD@ EH HQJ
FRP P XQIFDVRQ|

* LYHQ WH FUXFLDOLR®! Rl

FRP P XQIFDVIRQ LQ SURMIFW

P SGP HQMRQ MLV

UHFRP P HQGHG VKDWIKH / HDG
%HQHILFIDY Z L.OFRRWGEIQDWM: 3
QWL/Z D\ WWH/ HDG 9%4HQH LELDU
KDVFRP S®MA FRQARCRI

FRP P XQIFDWRQ DRAYMHY DQG
i QFKLRQY HV SURMIFW

P SGP HQVMRQ DFKIHYHG
UHVX@V DQG WHUH | HPAYH DQG
WP HO SLRP RURQ 1 HYHUMHBMW
D@SRMPAEHQH LELDUHV DUH

H SHAWG VR FROMEXM VR ViKH
SIRMIPAFRP P XQLFDVIRQ MDA\
DQG GHYH®S MHURZ Q
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7KH3WRIWDP P H UHTXILHV I LYH
P DQGDVRU FRP P XQIEDRQ DRVYIMEV
GHOQYHDE®N | RUHDFK SURMIFW

| RUAVHHLQJ GHGIFDVMG | LODQFLDO
UHVRXUPHV 1O VKH EXGIHW RUVHWH

7KH SLRMPAVRIR
9LVXDCHOP HQW SR/ SOTXHV
ELQERDUGY \WMENHU/
3LRWPWIGHR V DQG SKRVRV
YRRNOMSUAVHOARQD VIKH SURMIFW
LHVXOV

2QH -RIQWBXEQF ) LD YHQW

,QWH SWRILDP P LQJ SHURG
WH 3WRILDP P H Z LGORW LODOFH WH
GHYHBRSP HOARI Z HEVWVA SOMRLP V/

SRUAY Z HESDIHV QRURI VRHDCP HGED
DEHRXQW | RUWH SLRMPFW

) RUEHWMUYIMELDN VKHSWRIWDP P H

Z HEMW DQG VWH RI I [HDQZ HEMWV R VKH
SIRMPAEHQHI LHDUHV Z LQEH XVHG VR
SWRP R V(H SLRMPADRAYIMHY DQG
HVXOV

7KH 3WRMPALY FR 1 LODQFHG E\ WKH ( XURSHDQ 5 HIIRQDO HYHB&RSP HQW XQG DQG E\ QDVIRQDA XQGVRI VKH
FLRW ERUWGHU&RRSHLIDWRQ 3LRIWDP P H

,QWMUH] 9, $ * LHHFH 9XQDUD

,QDFFRUEDQAH Z WK SDUDJWDSK D R
$UAE®I Rl 5HIXOMRQ (8
D@SLRMPASDUAHWY P XVWSXEDK

LQIRUP DARQ DERXVWKHUSURMIPARQ VIKHIU
RI I LADAIQWMRODY. HEMWA Z KHUH VXK

DZ HEMWM H MW RU DQG RQ WHUVRADO
P HGID WAV, SUHIHDE® ) DFHERRN Z KIFK

WH3WRIWDP P HDORXWHY  5HP HP EHU
VR XVH KDWKVIRJV VR \ RXUSRW -, QWAULHJ
* UHHFH 9XQDUD ,QUAUHIHX (8 5(* ,2

, QUWILH]

7KH LQIRWP DARQ P X\MALQFOXGH D WKRUN
GHVFUSVRQ Rl ViKH SLRMFWIW DIP V DQG
UHVX@V DQG P XVWKLI K@ KVWALH | LODQRLDO
VXSSRUNILRP WKH ( XLRSHDQ8 QIRQ  7KH
SIRMPAVRIR VKRX@ EH GAVS@\ HG LQ D
SWRP LOHQAS@AH RI VIKLY SDIH

,QDGGMRQ HDFK SURMIPWZ L@KDYH IW

RZ Q SDIHRQWH SLRILDP P HZ HEVWM

3 URVPAEHQH LFLDUHV Z LA@SLRYIGH VR VIKH
-RIQNE HRUHVDUDWIKH FROWMIQWAKDWZ LQEH
SXE@KHG RQWLY SDIH QHZ V HYHQW
DPAYIVIHV DQG LHVXOV  GHQYHLDE®N

0 RUH\SHALLE VIKH SURMIPAEHQH LELDUHV
VKRX@ VHQG VR VIKH -6 VIKHLUSURMIFW
GHQYHDE®N RQFHWH DUH [ LODDHG VR
EH FKHANHG DQG XS®DGHG RQ WH
SURMIPAWY SDIH RQ VIKH SLRILDP P H

Z HEVWM

0 RIHRYHU SUHW LHBDWHV

DQQRXQFHP HQW DQG DUAFBNV
FROPHUDLQJ SURMIPAHYHQW DQG DRVYIVHV
VKRX@ EH VHQWR VIKH -6 | RUFKHFN DQG
SXEQFDMRQ RQ VKH SLRIWDP P HZ HEVIVM

DWBDWRQFH SHUP RQVWK

) RUHYHQW ViKH SUH DQQRXQFHP HQW
VKRX@ EH VHQUDWODVARQH Z HHN EH RUH
VKH HYHOW/INHY SOFH $OR D SRW
DOORXQFHP. HOWWKRX@ EH VHOW

$@MKH P DWIUDOKRX@ EH SLRYIGHG LQ
(DK
VKH SR
FD\HY

SR
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3LRMIPW VKRX@ XVHWHUQDP H DAIRQ P Z UMWMQLQ 0 ROWHUDW
YR LQ VWH FREXURI WWKHUVKHP DAF REMIPWYH
7KH SURMPAQDP H FDOQRWH FHHG WH Z LGV RI ViKH FXWRP DUHD DV
GHVRUEHGEH®RZ $GGMRQD® VIKH | RQWIL H VKRX@ QRWEH ELIJHU

WDQ H QRUWP DUWDQ. H ,QERWK FDVHVVIKH [ LUMFDSLVZO
GMMULY XVHG DV UH HIHQFH |, Q ViKH HYHQWAKDWIKH QDP H FDQORWEH
ZUWAQRQ @OH Z IMKILQ VKHVH @ VIMRQV IMFDQ EH ELRNHQ LOR
QOHV_7KHVH OHHG VR | IWZ VIO VIKH SURMIPAY EXWRP _DUHD

SRWARQI—G DI DIOWIKH VRS G WARUHURI VKH FXWRP - DUHD

C(),1,1% T (1

$ 5H®[ %XH (8 P DIQ FRUSRUDWM FRBRXW/
@OH LV XVHG VR VHSDUDW VWH , QWULHI ELDQG
ILRP \KH SURMIPAQDP H 7KLV @QH LV
SRUMRQHGH DPD X EH®RZ VKH ,QWALLHJ
ELDQGDQG X DERYHVKH SUIRMIPAFX\WRP
DUHD |, WFRYHU/ViKH HOWLH Z LGV Rl VIKH

EWDQG QRWOQFXGIQI VKH P DUILQ DUHDV




) LOG P RUH LQIRIP DARQ DERXVWKH VSHALLIFDARQV Rl WH 3LIRMPARIR IQVHPARQ  +RZ VR XVH D SIRMPAQDP HLQ FRP ELODVIRQ Z LV VIKH
,QWALLH) ELDQG RI WH . QWAULH] %ADQG" H\VLJQO0 DOQXDO




&R®RXU: KM
3DQVRCH

&0 <.

+(; 1l

5% %

7TKHM]HRI W(H(8 HP E®PP ERUWGHUP XW\EH Rl WAHHP EGP V
KHJIKW

) QG P RWH IQIRWP DWRQ DERXVWMH FRUHAWKVH RI W(H EWDQG 1Q VHRARQY
&RUHRAXWH RI VIKH ELDQG , QFRUHFWXWH Rl VIKH ELDQG Rl WH . QWAUH] %AD0OG " HMJQ0 DOXDO




127( 7KHP QP XP W] HVRI VIKH ELDQG VKRX@ EH XVHG
) QG P RUHIQIRUWP DAWRQ DERXWMHO ,1,0 80 M]HRI WH EWDQG 1Q VHRARQ 6UHRI RQO Z KHQ VIKHUH LV QRWHORXJIK | LHH VSDFH VIR XVH VKH RIR LQ

D ELJJHUM] H _7KH ®IR VWKRX@ EH GIWIOPWDQG GUILE® : KHQ
XMQJ VKH SLIRMPAMRIR DA D\ VNHHS VIKH DVSHRANUDVIR GRENHG

VR DYRLG WUHVWKLQJ GAWRUAL] W

WH. QWUH] %ADOG" HMJQ0 DOXDO




 KH W UHH FROWRQWIX BNV
|RWP_DW DQG VXSSRUN RIKHUWKDQ $

,16758&7,216
&DBEXDW VIKH Z LGV RI \ RXUDWERDUG RUSDIH $
' IMGHIME\  DQG URXQG VIKH QXP EHUREVILOHG GRZ Q VR ViKH FERVHVALQWAT LDOQXP EHU
FROMGHUQI DP D[ IP XP Rl GHAP D ~ $
5HV] HWKH ®JR DFFRUGLQI® DQG FDGXOWA WH UHVXGAQJ Z IGWK Rl VIKH (8 HP EGP
$SSO VIKHVDP HZ LG VR\ RXUP DUILQV ERW KRU] RQDA DQG YHUAFD®D®
3@FH VKH ®RIR DBRQI VIKH P DUILQ QHVGHILOHG  SLHHLDE® RQ VKH VRS G WFRUDHU

- KLB1 VRS B WFRUDHUSOFHP HOWY SUHHUHG Z KHQHYHUQHFHWOU \ RX FDQ FKRRVH VR SRUMRQ
WKH ELDQG RQ D Gl I HHQWFRUDHUDY RQJ_DV'\ RX |RTRZ WKH LX®V I RUP DUJIQV DQG GIP HQVMRQV

) LQG P RUHLQIRWP DARQ DERXWIMH FRUHPASRVMRQIQU Rl WH ELDQG LQ VHPARQ
3RVMRQLQ) GHILQIMIRQ Rl ELDQG DQG P DUILQ V] HV Rl WH . QUULH] %.DQG" H\.JQ0 DQXDO




' RZ QERDG 2 SHQ VDQVIRQW
KW ZZZ JRRIGIFRP |IRQW VSHHAP HQ 2 SHQ 6DQV
KW8  ZZZ IRQWTXIUHOFRP |RQW RSHQ \DQV

) LG P RUH IQIRUP DWRQ DERXVWKH FRUHPWKVH RI WH ELDQG 1Q VHRARQ
7\ SHIDFHV R WH, QAUH] %4DQG" HVMJQ0 DQXDO




9,68%/ (/ (O (

3RWIHU

- MIQM[ P RQWV DIWIUWH DSSURYDCRI
WH SURMIPWHDFK SURMPASDUGHUP X\WW/
SOFH DWBDWIRQH SRWMUZ WK LQIRUP DARQ
DERXVMH SLRMPWP 1QIP XP MIH$
LOFOXGIQ) WH 1 LQDQADOVXSSRUNLRP \WH
8 QIRQ DD BFDWRQ UHDGI® YIME®! VR WH
SXEQF VXK DVWH HQADQRH DUHDRI D
EXICQI WY QRASRWE®! VR VXEVIWMWM
WH SRWMUZ W D IR@XS EDQQHU

7KH SRWHUP X\WWID\ YIME® | RUVKH

Z KR® GXUDARQ Rl VKH SLRMIFW, Q VIKH
HYHQWRI GDP DJH iKH 3%LVREQIHG VR
WHS@FH MZ VK D QHZ RQH

7KH3WRIWDP P H SURYLGHV DQ RQAMOH VIRRO RUSLRC
SRWWU S@TXH ELCERDUG /. 1. 86(50$18$

6VIENHU/

$Q REMPADFTXILHG Z W 3WRIWDP P HIXQGVVKRX@ EH P DINHG Z I WH SIRMPARIR - 3URMPAEHQH LELDUHY
DUH DGYIVHG VR P DUN WHVH RENMIPW GXUQJ WHUSIRGXPRQ LOFOXGIQI WLV FRQGIMRQ LQ WH WIQGHUQRWHH ||
WLV LY QRASRWELB! WHQ WH RENMPW VKRX@ EH P DUNHG Z W D VMENHURI WH SLIRMPARIR  7KH \WENHU
VKRX@ EH GXWDE®! Z HDWHBLRRI DQG Z DIMLBLRRI DQG W M] H VKRX@ EH 1Q SLRSRUARQ VR WH V] HRI WH
REMPAMP DUNV LQ RUGHUVR EH FODUD YIME®! LRP D GMBQRH 7KHP IQP XP GIP HOMRQV GR QRADSSO QWL
FDVH ,Q VKH HYHOWRI GDP DJH VIKH 3%V REQIHG VIR LHS@FH IWZ VIK D QHZ RQH


































